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Limited Review Report on Unaudited Quarterly and Year-to-date Standalone Financial Results
of Shree Rama Newsprint Limited under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
Shree Rama Newsprint Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of Shree
Rama Newsprint Limited ("Company") for the quarter ended 30th June 2020 ("the Statement"), being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

This Statement, which is the responsibility of the Company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed, under
Section 133 of the Companies Act, 2013, and accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and an analytical
procedure applied to the financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Emphasis of Matter Paragraph

1. We refer note number 2 to the Statement of the Company, wherein financial impact of COVID-
19 on the operations of the Company has been disclosed. Future operations of the Company
will be subject to developments on COVID-19 front together with stability in the economy which

are currently uncertain.
2. We refer note number 3 to the Statement of the Company, wherein Company has disclosed

shut down of the operations w.e.f. 08th August 2020, due to closure order passed by Gujarat

Pollution Control Board.

Our opinion is not modified in respect of these matters.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with applicable Accounting Standards and

other recognised accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be

disclosed, or that it contains any material misstatement.
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE. 2020 s In Lai

Quarter ended Year ended
Sr.

No. Particulars

1. INCOME
(a) Revenue from operations
(b) Other Income
Total Income

11. EXPENSES
(a) Cost of Raw Material Consumed
(b) Changes in Inventory of finished goods.

work-in-progress and stock-in-trade
(c) ErrWoyee benefit expense
(d) Finance costs
(e) Depreciation and amortisation expense
(f) Other expenses
Total Expenses (a to f)

Ill. Profit I (Loss) before exceptional items and tax (l) -

Exceptional Items
V. Profit I (Loss) before tax (Ill) - (IV)
VI. Tax Expense

(a) Current tax
(b) Deferred tax
Total tax expense

Vll. Profit I (Loss) after tax for the period (V) - (VI)

Vill. Other comprehensive income
(i) Items that will not be reclassified to profit or loss
(ii) Income tax relating to items that wil not be

reclassified to profit or loss
Other comprehensive income

Total comprehensive income for the period (VII+VIII)

X. Paid up equity share capital (Face value of Rs. 10 each)

Xl. Other Equity
Xll. Earnings per equity share (Face value of Rs. 10 each)

(not annualised)
(1) Basic
(2) Diluted

Notes

30.06.2020 31.03.2020 

Unaudited

4.471.88

5.05
4 476.93

3,796.57

(1,216.49)

475.67
950.35

645.00

1 902.78

6 553.88

(2,076.95)

2 076.95

2 76.9

(6.09)

6.09

2 083.04

14,752.20

(1.41)

(1.41)

Audited

9.314.14
127.17

4,623.48

1.780.39

392.43
811.89

641.13

2 247.39

10 496.71

(1 ,055.40)

1 055.40

1 055.40

(17.35)

17.35

072.75

14,752.20

(0.72)

(0.72)

30.06.2019

Unaudited

7,882.02
176.35

8 058.37

4.189.82
1.283.85

488.44

788.06

581.71

1 963.44

9 295.32

(1 ,236.95)

1 236.95

36.95

(4.06)

4.06

1 241.01

14,752.20

(0.84)

(0.84)

31.03.2020

Audited

33,653.27
372.14

34 026.41

18.93818
2,873.21

1.938.81

3,212.62
2496.04
9 030.26

38 489.12

(4,463.71)

4 463.71

(29.52)

29.

4 493.23

14.75220

25,767.14

(3.03)

(3.03)

1 The Company is mainly engaged in writing & Printing paper and Newsprint business and package water bottling plant- Indian
Accounting Standard 108 "Operating Segement" is applicable to the company and accordingly the segment reporting and
disclosure wil be presented as per Para 12 & 13 of Ind AS 108 once the Quantitative threshold are met for the packaged
water bottling plant.

2 Demand of writing and printing paper, and newsprint is impacted due to COVID-19 related restrictions such as education
sector (i.e. Schools, Colleges and Universities) has not been physically opened, courts and offices are yet to normalise and
print circulation & pages have reduced, thus demands for writing & printing paper and newsprint have reduced significantly,
The restoration of normal business activities are dependent on future directives from the Government and the impact of
Covid 19 on the economy and the operations of the Company. This in turn. has adversely impacted both production and
working results of the Company.

The management believes while the Covid-19 may adversely impact the business in the short term, it does not anticipate
material medium to Long-Term risks to the business prospects. The management has considered the possible effects that
may result from Covid 19 on the recoverability/carrying value of the assets. Based on the current indicators of future
economic conditions, the management expects to recover the carrying amount of the assets. however the management
continue to closely monitor any material changes to future economic conditions. Given the uncertainties, the final impact on

Company's assets in future may differ from that estimated as at the date of approval of these financial results.

3 Paper Machiner # I shutdown for rebuilding was taken from 16.01.2020 and was fully erected before lockdown imposed

since 25.03.2020, is now commissioned but commercial production is yet to start since operations are stopped in paper

division w.e.f. 08.08.2020 due to closurer order passed by Gujarat Pollution Control Board, which is yet to be revoked.

4 The above financial results for the quarter ended June 30.2020 were reviewed by Audit Committee and approved by the

Board of Directors in their meeting held on August 29, 2020.

5 The figures for the quarter ended March 31, 2020 are balancing figures between the audited figures in respect of the full

financial year ended March 2020 and the published year to date figures upto the third quarter of the FY 2019-20.

6 The figures for previous year I period have been regrouped I reclassified wherever necessary.

Place: Ahmedabad
Date 29.08.2020

or Shree Rama Newsprint Limited

dharth Chowdhary
ecutive Director
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